Index One and African American Consumer Growth Index (AACGTR)
August 25, 2022 - For Immediate Release

Index One, a leading tech-based index provider, is proud to announce that Investment Services Holdings, LLC has launched its African American Consumer Growth Index (AACGTR) that is independently calculated by Index One.

With the increasing demand for index customization and flexible calculation, Index One is a pioneer in providing investment advisers with the tools to build portfolios that reflect clients’ personal objectives and values. The passive investment industry is being molded by solutions that employ technology and systematic approaches to deliver client-focused solutions, and Index One is playing a big role in this transformation.

With Index One’s seamless technology and the expertise of Investment Services Holdings, the African American Consumer Growth Index (AACGTR) tracks companies representing a disproportionate share of consumption among the African American population in the United States.

The index tracks companies within sectors and industries exhibiting disproportionate African American consumption share relative to income and population share according to the annual Bureau of Labor Statistics Consumer Expenditure Survey.

The index represents a new ESG factor concept (demographic consumption) based on UN Sustainable Development Goal 10 of reducing inequality within and among countries.
 
By focusing on demographic consumption as opposed to common ESG models of “social scoring” the index seeks to effectively create a circular flow of income while increasing individual wealth within the African American sub economy by aligning consumption with ownership as a basis and starting point for market participation and investor education.

Alexander Berg, CEO of Index One: “We are proud to be partnering with Stephen on this exciting new initiative. The wealth gap issue in the United States is something that has been largely overlooked in the investment community, and we are very excited to be applying our technology to this new index which offers a novel approach to financial inclusion and equality.”

Stephen Washington, President of ISH: “We believe utilizing the financial markets to link consumption to investment is just one of the many tools needed to address the racial wealth gap. Financial asset ownership is one important piece of the wealth gap closing puzzle. Access to affordable housing and the building of home equity, access to entrepreneurship, changes to the tax code, and other government innovation are all needed to address this pervasive and destructive phenomenon”.



[bookmark: _894pgao17x2s]About Index One:

Index One is a trusted index solution provider based in London, UK.  A tech-driven solution, Index One supports a high-degree of index customization with the ability to personalize portfolios that reflect investors' values and financial objectives. Create customized indices for a low fee, build stronger portfolios and make informed investment decisions by promoting accuracy, flexibility and transparency in your index models.
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Stephen Washington is President of Investment Services Holdings, LLC and is Director of Community Engagement, Business Partnerships and Outreach at Central State University.  Washington was previously Assistant Professor of Finance at Central State University. Washington has also taught Finance at the University of Akron and Cleveland State University.  In addition to over 20 years in academia Washington has over 30 years of experience in the areas of research, trading and marketing of equity securities and managed investment products.  Washington has developed and successfully marketed several managed investment products focused on women and minority investors including The American Diversity Growth Trust, the Victory Lakefront Fund and the African American Consumer Growth Index. Washington has worked in the area of institutional marketing for leading regional money management and brokerage firms including Key Asset Management and Roulston & Co. Washington holds a Bachelor of Arts degree in Economics from Central State University and a MBA from Atlanta University.
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